
 Shari’a Compliant List 

 
 

 

SEP 14TH, 2010 

Research Department 
  

Kindly review last page for disclaimer and contact details 
 

Filter 2 Filter 3 Filter 4

Prohibited Rev./ 
T. Rev. % (Less 

than 5%)

Deposits/
Mktcap % 
(Less than 

30%)

IBD/
Mktcap % 
(Less than 

30%)
Construction and Materials

1 El Ezz Porcelain (Gemma) 4.17 0.00 0.00 136.51 Not Permissible
2 Misr Cement (Qena) 92.54 3.08 21.56 0.00 Permissible
3 Sinai Cement 45.84 1.21 9.37 0.00 Permissible
4 Paint & Chemicals Industries (Pachin) 54.15 0.42 4.25 0.00 Permissible
5 Misr Beni Suef Cement 168.55 3.04 9.46 1.75 Permissible
6 Orascom Construction Industries (OCI) 257.59 0.54 3.55 29.44 Permissible
7 South Valley Cement 5.35 0.68 4.90 27.52 Permissible
8 Suez Cement+ 41.15 2.08 23.95 3.74 Permissible
9 Lecico Egypt 14.28 0.59 0.00 66.21 Not Permissible
10 Arab Ceramic - Aracemco 21.29 0.74 11.70 0.00 Permissible

Basic Resources
11 EL Ezz Aldekhela Steel - Alexandria 859.79 1.07 3.81 55.33 Not Permissible
12 El Ezz Steel Rebars 19.31 0.42 6.32 79.31 Not Permissible
13 Asek For Mining 12.85 3.30 0.47 46.81 Not Permissible
14 Egypt Aluminum 25.85 2.46 20.82 18.58 Permissible

Chemicals
15 Egyptian Financial & Industrial 18.21 0.33 0.08 75.12 Not Permissible
16 Sidi Kerir Petrochemicals 12.14 0.00 17.35 0.11 Permissible
17 Misr Chemical Industries 7.20 3.01 26.43 92.63 Not Permissible

Telecommunication
18 Egyptian Company for Mobile Services (MobiNil) 187.67 0.46 0.00 30.58 Not Permissible
19 Orascom Telecom Holding (OT) 5.38 1.50 13.95 104.76 Not Permissible
20 Telecom Egypt 17.40 1.35 12.17 3.05 Permissible

Food & Beverage
21 East Delta Flour Mills 33.01 0.24 10.82 6.91 Permissible
22 North Cairo Mills 19.74 2.54 0.91 0.06 Permissible
23 Upper Egypt Flour Mills 62.17 0.92 29.13 0.06 Permissible
24 Middle & West Delta Flour Mills 38.86 0.15 11.80 5.60 Permissible
25 South Cairo & Giza Mills & Bakeries 33.43 1.94 42.05 9.31 Not Permissible
26 Bisco Misr 29.60 0.83 12.83 9.40 Permissible
27 International Agriculture products 4.82 0.52 8.39 12.94 Permissible
28 Extracted Oils 1.47 0.47 7.14 1.30 Permissible
29 Delta Sugar 15.39 1.43 1.74 6.80 Permissible
30 Sharkia National Food 9.05 0.00 13.15 0.00 Permissible
31 Juhayna Food Industries /° 5.18 0.00 2.52 35.80 Not Permissible

Health & Pharmaceuticals
32 Egyptian International Pharmaceuticals (EIPICO) 34.32 1.20 20.86 0.00 Permissible
33 Nozha International Hospital 33.78 1.30 13.71 0.00 Permissible
34 Medical Union Pharmaceuticals 25.00 2.16 32.11 0.00 Not Permissible
35 Memphies Pharmaceuticals 33.12 0.34 11.47 0.00 Permissible

Real Estate
36 Heliopolis Housing 30.20 15.15 0.68 4.77 Not Permissible
37 Medinet Nasr Housing 28.59 2.05 3.82 0.48 Permissible
38 Six of October Development & Investment (SODIC) 92.14 25.73 14.60 2.66 Not Permissible
39 El Kahera Housing 6.26 49.83 55.27 4.94 Not Permissible
40 El Shams Housing & Urbanization 6.69 0.00 0.80 6.63 Permissible
41 Mena Touristic & Real Estate Investment 3.51 2.01 9.57 23.50 Permissible
42 United Housing & Development 3.99 0.00 14.34 0.07 Permissible
43 Egyptians Housing Development & Reconstruction 3.97 2.23 11.15 0.00 Permissible
44 Namaa For Development & Real Estate 9.46 9.78 19.11 9.06 Not Permissible
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45 Palm Hills 5.40 1.75 5.27 23.51 Permissible
46 Talaat Mostafa Group - TMG 7.08 9.40 4.56 14.81 Not Permissible
47 Gharbia Islamic Housing Development 21.30 9.47 17.61 0.00 Not Permissible

Financial Services excluding Banks
48 El Ahli Investment and Development 14.88 0.11 0.17 22.20 Permissible
49 Egyptian Kuwaiti Holding** 1.53 4.80 18.33 37.81 Not Permissible
50 Naeem Holding **/° 0.51 8.56 43.22 15.90 Not Permissible
51 Pioneers Holding 3.70 7.48 1.15 0.00 Not Permissible
52 Arafa for Financial Investments** 0.61 0.98 39.25 149.01 Not Permissible
53 Faisal Islamic Bank 17.43 0.00 0.00 0.00 Permissible
54 Egyptians Abroad for Investments 4.89 5.19 11.93 0.00 Not Permissible

Personal and Household Products
55 Oriental Weavers 32.33 0.45 8.76 53.91 Not Permissible
56 Arab Cotton Ginning 4.61 3.47 17.85 30.77 Not Permissible
57 Nile Cotton Ginning 12.85 0.10 0.07 6.86 Permissible
58 Alexandria Spinning & Weaving (SPINALEX) 1.47 5.16 18.99 25.70 Not Permissible
59 ARAB POLVARA SPINNING & WEAVING CO. 3.83 0.60 5.08 1.82 Permissible
60 Olympic Group Financial Investments 26.19 0.94 0.15 45.00 Not Permissible
61 El Nasr Clothes & Textiles (Kabo) 1.22 3.17 21.58 56.27 Not Permissible

Technology
62 Raya Holding For Technology And Communications 5.85 0.06 13.79 89.95 Not Permissible
63 Sues Canal Company For Technology Settling 13.80 0.00 0.03 10.03 Permissible

Retail
64 General Silos & Storage 33.24 2.55 23.83 33.22 Not Permissible

Oils & Gas
65 Alexandria Mineral Oils Company 46.98 0.28 7.06 10.74 Permissible

Industrial Goods and Services and Automobiles
66 United Arab Shipping 1.38 40.22 0.72 0.00 Not Permissible
67 Maridive Petroleum Service** 2.78 0.00 0.05 31.41 Not Permissible
68 Egyptian Transport (Egytrans) 14.66 0.03 0.00 42.63 Not Permissible
69 ELSWEDY CABLES 68.72 1.89 5.27 50.36 Not Permissible
70 Alexandria Containers & Goods 82.52 2.63 11.65 0.00 Permissible
71 Advanced Pharmaceutical Packaging Co. (APP) /° 20.50 0.00 8.91 41.34 Not Permissible
72 El Nasr Transformers (El MACO) 10.12 0.00 14.96 0.00 Permissible
73 Electrical Cables 0.99 2.55 18.31 4.41 Permissible
74 GB Auto 37.64 0.00 3.58 16.09 Permissible

 +Not liquid Total # of Companies Permissible 39
** Traded in USD Total # of Companies Not Permissible 35
/° no details about Cash & Cash Equvilant item 
* as of 14/09/2010 IBD = Interest Bearing Debt T. Rev. = Total Revenue
as of 31/03/2010 Mktcap = Market Cap.
as of 30/06/2010  
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Fax: (202) 37493373 – (202) 37494552 
  
Website: www.at-brokerage.com 
Email: info@at-financial.com 
 
Research Team 
Tel: (202) 33323900 
Email: research@at-financial.com 
 
Hussein Azmy, CPES 
Director of Fundamental Analysis 
Direct: (202) 33323945 
Mobile: (2010) 1643818 
Email: hazmy@at-financial.com 
 
Abd El-Rahman Tharwat, CFA 
Senior Financial Analyst 
Direct: (202) 33323948 
Mobile: (2010) 1676444 
Email: atharwat@at-financial.com 
 
Ahmed Abdelnaby 
Financial Analyst 
Direct: (202) 33323946 
Mobile: (2010) 6688036 
Email: aabdelnaby@at-financial.com 
 
Ahmed  Mansour 
Economist 
Direct: (202) 33323947 
Mobile: (2010) 0003248 
Email: amansour@at-financial.com 

 
 
 
 
Sales Team 
Tel: (202) 33323800 
Email: brokerage@at-financial.com 
 
 
Ahmed Sayed Kamel 
Senior Relationship Manager 
Direct: (202) 33323808 
Mobile: (2010) 1616719 
Email: asayed@at-financial.com 
 
Hany Hegazy 
Senior Relationship Manager 
Direct: (202) 33323807 
Mobile: (2010) 6113934 
Email: hhegazy@at-financial.com 
 
Sherif Heshmat 
Senior Relationship Manager 
Direct: (202) 33323809 
Mobile: (2012) 1607771 
Email: sheshmat@at-financial.com 
 

 
 

 

Disclaimer 
 
This bulletin is based on information available to the public. This bulletin is not an offer to buy or sell or a solicitation of an offer to buy 
or sell the securities mentioned. The information and opinions in this bulletin were prepared by AT. Brokerage from sources it believes 
to be reliable and from information available to the public. AT. Brokerage makes no guarantee or warranty to the accuracy and 
thoroughness of the information mentioned in this bulletin, and accepts no responsibility or liability for losses or damages incurred as 
a result of opinions formed and decisions made based on information presented in this bulletin. 
 


